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AUDITORS? REPORT TO THE BOARD OF TRUSTEES

Opinion

We have audited the Financial s QAIM TRUST which comprise the Statement of Financial
Position as at 30 June, 2024 and the Income ang Ex

; . penditure Account of the Trust for the year then ended, and
notes to the Financial Statements,

tatements of aL-

In our Fxpiniop,. the accompanying Financial Statements present fairly, in all material respects, the Statement of
Financial Position of the said Trust as at 30 June, 2024 and its Income and Expenditure for the year then ended
ved accounting and reporting standards as applicable in Pakistan.

our other ethical responsibilities in accordance with the Code. We believe
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Board of Trustees is responsible for the preparation and fair presentation of the
accordance with the approved accounting and reporting standards as applicable in Pa
control as the Board determines is necessary to enable the preparation of financial st
material misstatement, whether due to fraud or error.

Financial Statements in
kistan and for such internal
atements that are free from

In preparing the Financial Statements, the Board is responsible for assessing the Trust's ability to continue as a
going concern, disclosing as applicable, matters related to Boing concern and using the going concern basis of
accounting unless management either intends to liquidate the Trust or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Trust financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtaln reasonable dssurance about whether the Financlal Statements as a whole are free
from materlal misstatement, whether due to fraud or error, and to Issue an auditor's report that includes our
opinion. Reasonable assurance |s g high level of assurance, but I not a guarantee that an audit conductedin
accordance WIth I5As as applicable In Pakistan wi| always detect a material misstatement when It exists.
Misstatements can arlse from fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected 1o Influence the economic decisions of users taken on the basls of these financial
statements.

As part of an audlt In accordance with ISAs as applicable In Paklstan we exercise professional judgment and
malntaln professional skepticlsm throughout the audit. We also:

o Identify and assess the risks of materlal misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide basls for our opinion. The risk of not detecting a material misstatement resulting
from fraud Is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the clrcumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Trust's internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Trust ability to continue as going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Trust to cease to continue as a golng concern.

* Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a manner
that achleves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies ininternal control that we

identify during our audit.
Q—'sru—c_-._.,-‘-‘:;
Date: 2 8 DEU 2024 Chartered Accountants

Place: Karachi Engagement partner: |.M. Noorani

UDIN No: AR2024107315fo4MTngb




AL-QAIM TRUST
BALANCE SHEET
AS AT JUNE 30, 2024

FIXED ASSETS

curniture, Fixture & Equipment

CURRENT ASSETS

security Deposit
Prepaid Rent
Cash & Bank Balance

TOTAL ASSETS

LIABILITIES & EQUITY
CURRENT LIABILITIES

Bills Payable
Other Accrual
Restricted Fund

GENERAL FUND

Balance Opening Fund
Less: Deficit in Income & Expenditure Account for the year

TOTAL LIABILITIES & EQUITIES

}

v
‘/Q{/

TRUSTEE

TRUSTEE

2024 2023
(Rupees) (Rupees)
572,556 693,890
300,000 300,000
107,500 300,000
107,273 2,179,529
514,773 2,779,529
1,087,329 3,473,419
1,050,426 1,968,300
5,510 -
B 1,000,000
1,055,936 2,968,300
505,119 1,454,297
(473,726) (949,178)
31,393 - 505,119
1,087,329 3,473,419
L YT
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2.1

2.2

AL-QAIM TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE, 2024

LEGAL STATUS AND NATURE OF OPERATIONS

Al-Qaim Trust was formed vide Tryst deed ¢ Wb Iemeirer offtes Nion
Karachi Town on 12-Nov-2010. The charity, welfare, educational ang feliglous activities hag hieen Illllldl:ul by
Agha Syed Shahenshah Hussain Naqvi and s team In personal Lapacity much before the date of reglstration
and even thereafter. These activities are Now carrled out under 1) banner of Al Qaim Trusf Now 20 sueh
projects and units spread over all provinces of Pakistan are deemed 1o ha funetioning Independently with their
own managing committees and funds, Shortages and deficits faced by these units are met by Al Qalm Trus
and accounted for accordingly.

ated 25-0c1-2010 and registarad with

A regular Al Qaim Trust Head office Was set up In the year 2022 023 10 o
Trust . The Head Office is now serving as a feeding arm for the
also directly enagaged In welfare and charity

flectively control the affalrs of the
varlous projects and units sponsared by it 1 1y
activities an Its own account,

BASIS OF PREPARATION
Statement of Compliance

These financial statements have been prep

ared In accordance with the
applicable in Pakistan. The approved

accounting and reporting standards as
accounting and reporting stand

ards applicable In Pakistan comprise of:
all sized Entities (AFRS for SSEs) I»
as notified under the Companies Act, 2017;

Accounting Standards for Non Profit Org
Chartered Accountants of Pakist

International Financial Reporting Standards for Sm

wsued by the International
Accounting Standard Board (IASB)

anlzatlons {Accounting Standards for NPOs
an as notlfied under the Companles Act, 2017; and

Provisions of and directives issued under the Comp

) Issued by the Institute of

anles Act, 2017,
Where provisions of and directives issu

SSEs or the Accounting Standards for N
2017, have been followed.

ed under the Companles Act, 2017 differ from the AFRS stand

ards for
POs, the provisions of and directives Issue

d under the Companies Act,

Accounting Convention

These accounts have been prepared under the historical cost convention.

H Contlnued on pg 2
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3.1

3.2

33

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Fixed Assets

The opening balances of Furniture, Fixture, Electrical Equipme

% nt & Computers have been taken at estimated
gepreciated values as of 1 July, 2022. Additions during the Year are taken at cost. Assets purchased,
constructed and installed at different projects of AQT ar i

d as these are deemed to be owned by
these units which are functioning independently.

Depreciation is charged to income and expenditure statement under the diminishing balance basis at rates
specified in respective note to these fi i \

Revenue Recognition

Donations for Trusts operations are recognized on receipt basis.

Expenses Recognition

Expenses of the Trust are recognized on accrual basis.

%’ Continued on Pg3



v Bg vo panunuo)

958‘2LS v LLT = PEE'TZT 0T1'9ST 000058 £ = 000058
000°09T 000°06 = 000°0v 00005 %0¢ 000°05¢ = 000'0ST
SZE'E6 SL0'9E - §£5°91 00S°6T %ST 000'0ET = = 000'0ET
1£9°'SL 69E'V6 - 65L°LE 01998 %EE 000°0LT = - 000'0£T
000'EvT 000°LS = 000°22 000°0€ %0T 000'00€ 3 s 000°00€
saadny
vZ0Z vZ0Z ‘0t Jeah ayy £20Z ‘10 20z ‘0E esodss suons £20Z ‘10
‘gg Bunf aunf e sy 1esodsia 103 3dueyy  Ajnrie sy 2yey aunf je sy _ a R Alnrie sy
150D

e e .>.D.2;m

uonepaidag paie|nuwnddy

vzoT

aJemyos ununoddy
wawdinb3 jeaulda)3
1ndwo) 3yo
aunyuwing adiyo

SL13ISSv aaxid ‘v



5.

GROSS REVENUE

ponations under different nomenclatures,

sehme Sadat recelved In 2023-2024

PROJECT EXPENSES

AQT Medical Center Abbas Town

AQT Rozgar Scheme

AQT Rescue & Rellef

AQT Flood Relief

AQT Ramazan Ratlon & Grocery

AQT Qurbanl Expenses

AQT Quran Academy (New Rizvia)

AQT Quran Academy (khalrpur)

gabul llm Darul Tehgeeq

AQT Kidney Center

Tameer Masjid Imam Bargah

Masjid o Imam Bargah Mahfil e Mustafa
Al Muntazir Masjid

Al Mustafa Medical Center (Agra Taj)
Imam Bargah Mustafa (Agra Taj)

AQT Medical Center New Karachi

AQT Medical Center Nawahshah

Imam Musa Kazim Hospltal Nawah Shah
Shalkh Mufeed Library Khalrpur

RO Plant Jhaddu

RO Plant Tando Ghulam Al

International Journal of Theology
Bazme lIm

AQT Medical Center Uch Shareef

Sultan ul Madaris

Fatima Zehra Medical Center Koshab

Al Qaim Medical Center Hyderabad
Sehme Sadat Disbursed

Other Charity & Welfare Disbursements

2024

2023
(Rupees) (Rupeess)
21,453,733 89,348,630
3,444,475 -
w__24,89§_1,208 £9,348,630
1,123,709 753,400
. 2,255,000
29,600 120,000
- 44,822,096
337,931 3,263,100
1,382,000 1,550,000
395,000 1,258,460
204,000 -
3,119,945 -
= 322,000
s 495,000
. 4,650,446
1,800,000 28,000
1,013,588 1,783,648
737,792 =
1,045,471 1,092,400
” 367,475
841,150 =
281,390 659,000
152,690 969,200
694,310 -
s 78,050
. 529,275
607,900 402,620
603,580 -
7,749,243
- 2,296,919
3,444,475 .
739,000 9,372,721
18,553,531 84,878,053
Contlnued on Pg 5
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2024 2023

(Rupees) (Rupees

ADMIN & GENERAL EXPENSES
salaries Expense 2,562,957 2,335,300
Office Maintenance 44,162 705,835
Office Rent 652,500 570,000
Utilities Expense 10,616 360,513
Repairs & Maintenance 69,950 317,325
fuel Expense 263,750 258,325
Office Expense 85,096 -
Office Tea and Guest 146,788 173,147
Legal & Professional Fee 472,576 155,000
Printing & Stationery 43,219 100,430
Audit Fee 54,000 100,000
Account & IT Consultansy 272,500 =
PCP Registration Fee & Consultancy 479,800 -
$SGC Bill & KE Bill 455,991 -
Motor Vehicle Tax 16,160 -
Book Subscription Reference 22,638 =
Communication Expense 40,625 £3,730
Other Expenses 339,786
TMA Tax - 332,000
Transportation Expense 6,850 31,150
Bank Charges 13,307 19,874
Postage & Courier 8,865 12,165
Marketing Material 5,000
Security Expense - 3,000
Equipment Maintenance Expense 182,450 -
Vehicle Maintenance Expense 332,363 -
Depreciation Expense 121,334 156,110

6,704,293 5,418,755

. TAXATION

No provision for taxation has been made in these financial statements due to the charitable nature of the Trust.

The Trust has initiated documentaion process for seeking tax exemptions and tax relief,

DATE OF AUTHORIZATION

A
These Financial Statements have been approved by the Board of Trustees onZ 8 D EC 20&1‘

TRUSTEE TRUSTEE
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